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 (7)	A prosecution shall not be instituted under this section except
by, or with the consent of, the Central Government
 (8)	This section shall apply in relation to debentures as it applies
in relation to shares.
. 251. Saving for legal advisers and bankers.—Nothing in sections
234 to 250 shall require the disclosure to the Registrar or to the Cen-
tral Government or to an inspector appointed by that Government—
(cr) by a legal adviser, of any privileged communication
made to him in that capacity, except as respects the name and
address of his client; or
(b) by the bankers ©f any company, body corporate, manag-
ing agent, secretaries and treasurers or other person, referred to
in the sections aforesaid, as such bankers, of any information as
to the affairs of any of their customers other than such com-
pany, body corporate, managing agent, secretaries and treasu-
rers or person.
CHAPTER II
DIRECTORS
Constitution of Board of Directors
252.	of directors.-—(1) Every public company,
every private company which is a subsidiary   of a public com-
pany, shall have at least three directors.
 (2)	Every private company which is not a subsidiary of a public
company shall have at least two directors.
 (3)	The directors of a company collectively are referred to in this
Act as the "Board of directors" or "Board".

 253.	Only Individuals to be directors.—No body corporate,
ciation or firm shall be appointed director of a public or private com-
pany, and only an individual shall be so appointed.
 254.	Subscribers of memorandum deemed to be directors.—In de-
fault of and subject to any regulations in the articles of a company,
subscribers of the memorandum who are individuals, shall be deem-
ed to be the directors of the company, until the directors   are   duly
appointed in accordance with section 255.
 255.	Appointment of directors and proportion of those who are to
retire by rotation.—(1) Not less than two-thirds of the total number
of directors of a public company, or of a private company which is a
subsidiary of a public company, shall—

 (a)	be persons whose period of office is liable to determina-
tion by retirement of directors by rotation; and
 (b)	save as otherwise expressly provided in this Act, be
^pointed by the company in general meeting.
(2) Tke remaining directors in the case of any such company, and
the directors generally in the case of a private company which is not
a subsidiary of a public company, shall, in default of and subject to
any regulations in the articles of the company, also be appointed by
the company in general meeting.
ESS.	of	by rotation and fining1
of vacancies,—(2) At the first annual general meeting of a public

